Alceon Debt Income Fund
Monthly Report - June 2021

The Fund’s investment objective is to provide
investors with a total annualised return of between
5% - 7% p.a. paid through a monthly income stream
derived from a diversified pool of loans. The
underlying portfolio of loans is primarily secured by
registered first ranking mortgages held over real

property.

Alceon provides senior debt facilities to top tier
private real estate developers in major Australian real
estate markets. It has been a market leader in this
space, generating attractive risk adjusted returns
since 2011. Alceon manages investor funds of
approximately $3.0b, across a number of alternative
strategies. Alceon, employs over 50 professionals

Alceon

Fund Terms
Min. Investment: ~ $10,000
Management Fee: 1.54%
Performance Fee: 15% over 5% p.a.
Applications: Monthly
Redemptions: Monthly, 1 year soft lock, 30 days’ notice
Distributions: Monthly

Retail

Service Providers

Structure:

Responsible Responsible Entity Partners Ltd
Entity

Administrator: Mainstream Fund Services
Auditor: Shine Wing

anager: Freehold Investment Management Ltd
Contact Information

wealth.client@alceon.com.au

Email:

. ) . Address: Level 26, 1 O'Connell St,

and has offices in Syc!nt_ay, Melbourn_e, Brlst?an_e_and Sydney, NSW 2000, Australia

Perth. In all of Alceon s investments it has significant | wepsite: www.alceon.com.au

founder’s and staff capital at risk. Phone: +61 2 8023 4000

1 Month 3 Month 6 Month 1 Year Since Incpetion

Net Return (cumulative) 0.64% 1.97% 4.00% 8.34% 15.36%
Net Return (annualised) 7.71% 7.88% 8.00% 8.34% 8.51%
Distribution (cumaltive) 1.09% 2.35% 4.29% 8.61% 14.59%
Distribution (annualised) 13.04% 9.38% 8.57% 8.61% 8.04%

Largest Holdings (excluding cash)

30-Jun-21 Value ($) % of Fund Senior Coupon Peak LVR Duration
Blacktown Land Finance 10,000,000 30% 100% 100% 55% 3 months
Marina Mirage Mixed Use 10,000,000 30% 100% 100% 46% 20 months
AACRESLF Various 5,983,399 18% 82% 65% 59% 14 months
Total 25,983,399
Average LVR 54.1%
Average Duration 11.5 months
Number of Loan Facilities 46
Number of Borrowers 25
Senior Facilities 97% of portfolio
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Asset Type Fund Details
= Residential Construction Fund Inception Date 1-Oct-19
« Residential Land Fund Size $34.4 million
Objective (1) 5-7%p.a.
ggs;iennal Completed Investment Timeframe 3-5 Years
Min. Investment $10,000
Income Distribution Monthly
Unit Pricing Monthly
GeOgraphy Management Costs 1.54%
« Sydney Performance Fees 15.38% over 5% p.a.
Responsible Entity
Trustee
= Melbourne us Partners Ltd
; Freehold Innvestment
Other Capitals Investment Manager Management Lid
= Regional Auditor Shine Wing
APIR Code FRM9005AU
ISIN Code AU60FRM90055

Important Notice

The information in this presentation has been prepared by Freehold Investment Management Limited (Freehold, AFSL 339008), the investment manager of the Alceon Debt Income Fund (Fund).
Freehold is a member of the Alceon Group. Capitalised terms used in this presentation and not otherwise defined in this presentation have the meaning given to them in the product disclosure
statement (PDS) for the Alceon Debt Income Fund dated 1 July 2021. The PDS contains important information that you must read before making any investment decision. The PDS was issued by
the responsible entity, Responsible Entity Partners Ltd ABN 11 119 757 596 AFSL 304542 (Responsible Entity) and is available at www.alceonre.com.au/adif or by contacting the Fund’s
administrator by phone on 1300 133 451 or emailing institutions@alceon.com.au. This presentation is for your exclusive use. You warrant that you are a wholesale client as defined under the
Corporations Act 2001 (Cth). This presentation is provided to you for information purposes only, subject to the conditions outlined in this disclaimer. If you are not a wholesale client or the conditions
are not acceptable you must stop reading and immediately return to Freehold any copy of the presentation in your possession. The information contained in this presentation is presented in
summary form, does not purport to be complete and is subject to change without notice. It is provided for information and reference purposes only and is not intended to be, and must not be, taken
as constituting a disclosure document or product disclosure statement as defined in the Corporations Act 2007 (Cth) and will not be lodged with the Australian Securities and Investments
Commission. No attempt has been made to independently verify the information in this presentation. It does not constitute advice or a recommendation in relation to investing in financial products or
the basis for an investment decision, and no securities will be issued or granted based on this presentation. This presentation is strictly confidential and is intended for your exclusive benefit. Without
Freehold’s prior written consent, it must not be reproduced, disseminated, quoted or referred to, in whole or in part. Neither Freehold, nor any member of the Alceon Group, nor any of their
respective officers, directors, employees, affiliates, agents and advisers accepts any liability for any unauthorised distribution of this presentation or the disclosure of any information in it. You should
be aware that any forward-looking statements in this presentation are subject to inherent risks and uncertainties. Those risks and uncertainties include factors and risks specific to the projects
referred to in it, as well as general economic conditions. Actual events or results may differ materially from the events or results expressed or implied in any forward-looking statements. Freehold
does not undertake any obligation to update these forward-looking statements for events or circumstances that occur after the date of this presentation or to update or keep current any of the
information contained in it. Where past performance is presented, please note that past performance is not a reliable indicator of future results and should not be relied upon as the basis for making
an investment decision. Unless otherwise indicated, performance figures are presented on a gross basis. Gross performance results, including value created and realisations, do not reflect the
deduction of investment advisory fees, expenses and carried interest and accordingly actual returns to investors will be lower than the gross performance results contained in this presentation for
informational purposes. No representation or warranty, express or implied, is made as to the accuracy, reliability, completeness or fairness of the information, opinions and conclusions contained in
this presentation. To the maximum extent permitted by law, each of Freehold, each member of the Alceon Group and each of their respective officers, directors, employees, affiliates, agents and
advisers exclude and disclaim all liability for any loss or damage suffered by any person as a result of their reliance on any information contained in this presentation, including any liability arising
from negligence on the part of any person or any errors in or omissions in this presentation.

Before making a decision to invest in the Alceon Debt Income Fund (Fund) ARSN 650 960 820, you should obtain and read a copy of the PDS


http://www.alceonre.com.au/adif
mailto:institutions@alceon.com.au

